National Transparency Template March 2024

CBS Covered Bonds

Name of issuer

Coventry Building Society

Name of RCB programme

Coventry Buildina Society

Name. iob title and contact details of person validating this form

Hemsley (Head of Capital Markets)
Philip.Hemsley@thecoventry.co.uk

Telephone: +44 (0)24 7518 1327

Oakfield House, Binley Business Park, Harry Weston Road,
Coventrv. CV3 2TQ

Date of form submission

30/04724]
I:'art Date of reporting period 01/03/24]
End Date of reporting period 31/03/24]

Web links - prospectus. transaction documents. loan-level data

hitps:/li ms.net/C:

Counterparties, Ratinas

COVERED BOND

L AGB

E L

Revenue Receipts - Fees charged to Borrowers:
Interest received:  £755,90°

) Excess Reserve Fund: ~ £0

Other Revenue Receipts :  £6,636,472

Excess Required Coupon Amount:

Reserve Ledger credit amounts following Notice to Pay: ~ £0
Amounts Belonging to Third Parties:  -£306,719

Required Coupon Amount: £

i) Interest Accumulation Ledger:
Total Available Revenue Receipts:

585285TER

£0
£24,097,917

PRE-ACCELERATION REVENUE PRIORITY OF PAYMENTS
(a) Fees due to Bond Trustee and Security Trustee:  £0
b) Fees due to Agent

Amounts due to the Interest Rate Swap Provider:  -£12,483,872
) (i) Amounts due to/(from) the Covered Bond Swap Providers:  £0
(ii) Amounts due on the Term Advance:  £22,383,374
(f) Transfer to Coupon Payment Ledger following Cash Manager Event:  £0
(g) Transfer to Standby GIC Account following Servicer Event of Default:  £0
(h) Transfer to Reserve Ledger: ~ £6,671,199
(i) Excluded Swap Termination Amounts: ~ £0
(j) Indemnity amounts due to the Members: ~ £0
k) Repayment of Cash Capital Contributions : ~ £0
1) Deferred Consideration:  £7,527,217
m) Fees due to the Liquidation Member: ~ £0
n) Members profit amount: ~ £0

B

=2355

(c) Amounts due to Servicer, Cash Manager, Standby Account Bank, Corporate Services Provider and Asset Monitor.

£0

0
) Other Revenue Receipts :  £6,818,528

) Excess Required Coupon Amount:  £0

) Reserve Ledger credit amounts following Notice to Pay: ~ £0
(g) Amounts Belonging to Third Parties:  -£222,935
h) Required Coupon Amount: £
i) Interest Accumulation Ledger: ~ £0
Total Available Revenue Receipts: ~ £24,169,376
PRE-ACCELERATION REVENUE PRIORITY OF PAYMENTS
(a) Fees due to Bond Trustee and Security Trustee:  £0
(b) Fees due to Agent
() Amounts due to Servicer, Cash Manager, Standby Account Bank, Corporate Services
Provider and Asset Monitor:
(d) Amounts due to the \nlerest Rale Swap Provider:  -£11,703,801
(€) (i) Amounts due to(from) the Covered Bond Swap Providers:  £0

(ii) Amounts due on the Term Advance: ~ £9,430,600

(f) Transfer to Coupon Payment Ledger following Cash Manager Event:  £0
(g) Transfer to Standby GIC Account following Servicer Event of Default:  £0
(h) Transfer to Reserve Ledger:  £7,143,707
(i) Excluded Swap Termination Amounts: ~ £0
(j) Indemnity amounts due to the Members: ~ £0

) Repayment of Cash Capital Contributions : ~ £0
1) Deferred Consideration:  £19,298,870
m) Fees due to the Liquidation Member:  £0
n) Members profit amount: £

(K
«
¢
@

Principal receipts (please disclose all parts of waterfall)

AVAILABLE PRINCIPAL RECEIPTS
(a) Scheduled amounts received from Borrowers:
Unscheduled amounts received from Borrowers:
Less Further Advances made:  -£2,368,690
(b) (i) Term Advance:  £0
(ii) Cash Capital Contributions: £0
(iil) Sale of Selected Loans:
Total Available Principal Receipts

£33,797,372
£37,152,219

£68,580,901

PRE-ACCELERATION PRINCIPAL PRIORITY OF PAYMENTS

(a) Purchase of New Loans or Substitution Assets: ~ £0

(b) Transfer to Principal Ledger

(c) (i) Amounts due to the Covered Bond SWED Providers:  £0
(ii) Amounts due on the Term Advance:

AVAILABLE PRINCIPAL RECEIPTS
(a) Scheduled amounts received from Borrowers:
Unscheduled amounts received from Borrowers:
Less Further Advances made:  -£2,478,822
(b) (i) Term Advance: ~ £0
(ii) Cash Capital Contributions: £0
(iil) Sale of Selected Loans:
Total Available Principal Receipts

£35,854,644
£36,076,223

£69,452,045

PRE-ACCELERATION PRINCIPAL PRIORITY OF PAYMENTS

(a) Purchase of New Loans or Substitution Assets:  £0

(b) Transfer to Principal Ledger

(c) (i) Amounts due to the Covered Bond SWED Providers:  £0
(ii) Amounts due on the Term Advance:

(d) Capital Distribution to Members: 253‘550‘501 (d) Capital Distribution to Members: 259‘452‘045
Reserve ledaer £ 42.072.468 | £ 34.928.762 | £ 42.072.468
Revenue ledaer £ 18.785.356 | £ 18.580.976 | £ -
Principal ledaer £ 68.580.901 | £ 69.452.045 | £ -
Pre-maturity liauiditv ledaer N/A N/A N/A

Reporting Period: 31/12/2023

National Transparency Template

Counterpartylies Fitch Woody's Sap DBRS
Rating trigger Current rating Rating triager Current rating Rating triager Current rating Current rating
Covered bonds A Aaa / NR / AAA A Aaa / NR / AAA A A
Issuer Coventry Building Society N/A A- A A2 N/A A N/A
Seller(s) Coventry Building Society N/A A- A A2 N/A A N/A
Cash manager Coventry Building Society 'E; A aal A2 N/A A N/A
[Account bank HSBC Bank plc F1 v P-1 P-1 N/A A N/A
tand-by account bank N/A NIA N/A /A N/A N/A A N/A
Coventry Building Sociely BBE A- aal A2 N/A A N/A
N/A NIA N/A A N/A N/A A N/A
wap provider(s) on cover pool Coventry Building Society [A- A- A2 A2 N/A A N/A
tand-by swap provider(s) on cover pool N/A [NA N/A N/A N/A N/A A N/A
wap nofional amountls) (GBP) £5.319,581.982 £444.550,000 £645.412.500 £434.125.758
wap notional maturitviies 04/07/2065 20/06/2026 07/07/2028 07/12/2026
LP receive rate/marain I 6.39341% 1.62800% 1.02000% 4.44250%
LP pav rate/marain | 3.12336% 3.12336% 3.12336% 3.12336%
Collateral postina amount(s) (GBP) I
Accounts. Ledaers
Value as of End Date of reporting period Value as of Start Date of reporting period Targeted Value
Revenue receipts (please disclose all parts of waterfall) AVAILABLE REVENUE RECEIPTS
AVAILABLE REVENUE RECEIPTS (a) Revenue Receipts - Interest received from Borrowers:  £16,570,615
(a) Revenue Receipts - Interest received from Borrowers: ~ £16,705,543 ) Revenue Receipts - Fees charged to Borrowers:  £222,935
) £306,719 ) Interest received:  £780,23:
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Asset Coverage Test*

CBS Covered Bonds

Value Description (please edit if different)
A £ 6.012.918.659 T
B £ -
c £ |- Retained Cash Contributons
D 68,580.901 o ap jons.
E - 9
- 9
- 9
236.080.592 |X: Savings setof baance
v
45,578,052 ot
otal 5.799.840.915
Method used for calculating component ‘A" A: Arrears Adjusted True Balance
set percenta 88.0%
laximurm asset percentage from Fitch (%) 88.0%
laximum asset percentage from Moodv's (%) 99.5%
laximum asset percentage from S&P (%) N/A
faximurm asset percentage from DBRS (%) N/A
Credit support as derived from ACT (GBP) £ 1.925.752.657
Credit support as derived from ACT (%) 49.7%
*Asset Coverage Test does not include series 14 as it was issued after the calculation date
Proaramme-Level
Programme currency EUR
Programme size 7bn
Covered bonds principal amount outstanding (GBP, non-GBP
series converted at swap FX rate) £ 3,874,088,258.00
Covered bonds principal amount outstanding (GBP, non-GBP
series converted at current spot rate) 3,846,005,000
Cover pool balance (GBP) 6.833.372.470
[eic 129.438.725
te balance of off-set mortaaaes (GBP) 506.916.436
de its attaching to the cover pool (GBP) 236.080.592
Agg dep attaching specifically to the off-set
ortaages (GBP) £ 188,069,880
iominal level of isation (GBP) 3,088.306.707]
lominal level of isation (%) 79.7%
lumber of loans in cover pool 48.389)
verage loan balance (GBP) £ 141217
eiahted average non-indexed LTV (%) 4
eighted average Indexed LTV (%) 43.9
eidhted average seasoning (months)
eiahted average remaining term (months) 2
eidhted average interest rate (%)
Standard Variable Rate(s) (%)
Constant Pre-Payment Rate (%. current month)
onstant Pre-Payment Rate (%. quarterly average)
Principal Pavment Rate (%. current month)
Principal Pavment Rate (%. auarterly average)
Constant Default Rate (%. current month)
Constant Default Rate (%. quarterly average)
[Fitch Discontinuity Factor (%) n
[Moody's Timely Payment Indicator Probable
Moody's Collateral Score (%, including/excluding systemic risk) 4.0% 1 2.4%)
Mortaage collections
[Mortaade collections (scheduled - interest) e 16.705.543
| Mortaade collections (scheduled - principal) e 33.797.372
[Mortaade collectio - interest) | -
[Mortaace collectio - orincipal) e 34.783.529
Loan Redemptions & Replenishments Since Previous Reporting Date
Number % of total number Amount (GBP) % of total amount
Loan since previous reporting date 352 7% 29.808.110 4%
Loans bought back by seller(s) 755 6% 34,808.156 5%
of which are non-performing loans a7 1% 7.363.021 1%
of which have breached R&Ws 44 1% 528.766 0%
Loans sold into the cover pool 247 5% 42.230.852 6%
Product Rate Type and Profiles Weighted average
Remaining teaser
Number % of total number Amount (GBP) % of total amount Current rate period (months) Current margin narail Initial rate
Fixed at origination. reverting to SVR 47316 83.0% 6.051.716.70¢ 88.6% 74% 29. 01% -0.07% 6%
Fixed at origination. reverting to Libor 0 0% 0% 00% 00% 00% 00%
ixed at origination, reverting to tracker 761 3% 50.413.87: 7% 06% 81% 81% 48%
Fixed for life 3 0% 0% 00% 00% 00% 00%
Tracker at origination. revertina to SVR 880 5% 156.762.06 3% 79% 15. 51% -0.10% 78%
Tracker at origination. reverting to Libor 0 0% 0% 00% 00% 00% 00%
Tracker for life 779 4% 39.243.73 6% 96% 71% 1% 47%
SVR. including discount to SVR_ 7.299 12.8% 535.236.091 8% 13% -1.36% -1.36% 13%
ibor 0% 0% 00% 00% 00% 00%
Total 57,038 100.0%] £ 6,833,372,470 100.0% 12% 81% 04%

Reporting Period: 31/12/2023
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CBS Covered Bonds

Arrears Number % of total number Amount (GBP) ] % of total amount
urrent 48.200 9 6.808.525.906 9
-1 month in arrears 13 17.288.773
2 months in 5 7.556.657
-3 months 1135
-6 months in arrears -
-12 months in arrears -
2+ months in arrears - ]
Total 48389 700 6833372470 700.0% |
Current non-Indexed LTV Number % of total number ‘Amount (GBPY | % of total amous
32.901 66.0% 3.338.579.662 4
249 7% 640,044,277
164 5% 678.465.955
757 7 628.317.845
572 E] 613.226.749
237 6 563.623.000
28 7 320.347.027
21 48.429.606
1 2.338.149
48,389 700 6833372470 100.00%]
Number % of total number Amount (GBPY | % of total amount
36,643 76.1% 4.033517.110 59.0%
637 4% 582.188.925 5%
685 5% 615.640.118
548 631,675.575
086 530.762.608
433 391.693.378
13 38.789.505
1 6.349.240
1 2545172
190.838
48389 700 6833372470 700.0%]
balance of loan Number % of total number Amount (GBP) | % of total amount
902 9% 2.073.012 0%
975 0% 7.281.373 1%
309 58.297.025 9%
.848 219.294.310 2%
748 350.029.723 3%
.369 468.736.888 9%
807 2 1.089.407.369 15.9%
.301 0% 1.094.140.537 16.0%
992 91.261.100 13.0%
480 76.483.477 9%
580 11.227.142 5%
.034 86,169,600 7%
645 273.504.634 0%
462 0% 218.366.656 2%
491 0% 265.990.062 9%
280 6% 180,056,862 6%
9 2% 73.724.220 1%
a7 1% 39,632,928 6%
20 0% 18.605.551 %
0 0% 0 0%
48389 T00.0% £ 6833372470 T00.0%
Number % of total number Amount (GBP) ] % of total amol
287 7% 288.533.146 4
237 8% 490,009,832
ndon 883 10.1% 1.040.186.375 1
orth 778 7% 159.666.243
lorth West 578 5% 552.943.978
orthern Ireland 0 [
Outer Metro 280 1 1.191.121.923 1
South East 768 1 895.667.398 131
South West 410 1 729.324.576 107
[Scotiand 122 121,672.449 &
Wales 997 216.002.349 2
West Midiands 002 1 701.056.838 103
Yorkshire 047 2 447.107.363 5%
Other 0 0 0 0%
Total 48389 T00.00%[ £ 6,833,372.470 700.00%]
[ tvoe Number % of total number Amount (GBPY | % of total amount
[Cavital repavment 50,858 89.2 6.008.362.327 8
[Part-and-part 62 0.1 6.556.490
Interest-onlv 1.382 2.4 221537.216
Offset 4.736 5.3 596.916.436 0|
Total 57,038 7000 ©,833,372.470 700.0% |

Reporting Period: 31/12/2023

National Transparency Template

Page 30f 5



CBS Covered Bonds

Number % of total number Amount (GBP) % of total amount
[0-12 montt 440 9% 94231617 1.4%
[12-24 months 491 3% 923.462.475 13.5%
'2_4» months .735 13.9% 1.165.636.036 17.1%
36-48 months .844 14.1% 1.170.170.263 17.1%
48-60 months .07 4% 665.951.075 7%
60-72 months ,24¢ 8% 620.823.230 1%
72-84 months ,26¢ 8% 558.412,298 2%
months .62 5% 532,312,569 8%
08 months .74 7% 313.063.324 6%
108-120 months 823 8% 181,654,129 7%
120-150 months .905 1% 323.976.975 7%
150-180 months 211 6% 154,707.764 3%
180+ months 994 1% 128.970.716 9%
] 48,389 00.0% 6.833,372,470 00.0%
Interest pavment tvpe Number % of total number Amount (GBP) % of total amount
Fixed 46.274 81.1% 5.963,039,643 87.3%
SVR 8.404 14.7% 625,925,990 2%
Tracker 2,360 4.1% 244.406.838 6%
Other (please specify) Capped 0 0.0% [ 0.0%]
Total 57,038 100.00%] £ 6,833,372.470 100.00%
[Loan purpose type Number % of total number Amount (GBP) % of total amount
|Owner-occupied 57034 100.0% 6.833.093.364 100.0%
[Buv-to-let 4 0.0% 279,106 0.0%
Second home 0 0.0% 0 0.0%
tom 57,038 100.0%[ £ 6833372470 00.0%
[income verification tvpe Number % of tolal number Amount (GBP) | % of total amount
[Fully verified 48,389 100.0% 6.833.372.47 100.0%
[Fast-track 0 0.0% 0.0%
Self-certified 0 0.0% 0.0%
tom 48,389 00.0% 68333727 00.0%
[ term of loan Number % of total number Amount (GBP) % of total amount
[0-30 months 266 7 49,887,989 7%
913 1 165.275.373 4%
.860 20.4° 757.662.192 1%
S 10.213 211 1.283.534.157 8%
S 862 18.3¢ 1.570.558.964 0%
S 764 14.0% 1.458.565.679 3%
S 248 8% 1.009.648.233 8%
263 7% 538.239.883 9%
48,389 100.0% 6,833,372,470 100.0%
status Number % of total number Amount (GBP) % of total amount
ploved 34224 70.7% 4.293.166.168 %
Self-emploved 12,979 26.8% 2,395.,607.051 35.1%
Jnemploved 98 2% 7.514.975 1%
Retired 498 0% 23,040.928 3%
Guarantor 0 0% - 0%
ther 590 2% 114,043,349 7%
Total 8,389 00.0% 6.833,372,470 00.0%
Covered Bonds O Associated (please disclose for all bonds
eries 2 10 11 12 13
issue date 20/11/08 20/06/19 15101720 02/04720 08/07/21
Oriqinal raling (Moody's/S&P/Fch/DBRS) Aaa/NR | AAA Aaa [NR / ARA Aaa/NR/AAA| Aaa NRIAAA]  AaalNR/AAA
Current ratina (Moodv's/S&P/Fitch/DBRS) Aaa /NR/AAA Aaa [NR T AAA Aaa/NR/AAA[ Aaa /NR/AAAI Aaa/NR/AAA
R GBP
Amount at issuance 500.000.000 500.000.000 860.000.000 750.000.000
Amount outstanding 500.000.000 500,000,000 850.000.000 750.000.000
FX swap rate (rate:£1) 1.000000000 1.000000000 0.860550000
Maturity tvoe (hard/soft-bullet/pass-throuah) Soft bullet Soft bullet Soft bullet Soft bullet
Scheduled final maturity date 24711124 07/07/28 14/03/28
Legal final maturity date 24/11/25 07/07/29 14/03/29
ISIN XS0400750542 X§2015230365 XS2360599281
Stock exchanae listina LSE LSE E LSE
Coupon pavment freauency Monthly Annually Quarterly Quarterly/ Annually
Coupon pavment date 24/04/24 20/06/24 15/04/24 02/04/24 08/07/24
oupon (rate f fixed. marain and reference rate if floatina) 6.003% 0.125% 5.742% 6.021% 0010%
Vlargin payable under extended maturity period (%) 0.800% 0.520% 0.800% 1.020%
wap N/A NIA] NIA Natis|
wap notional NIA NA N/A] EUR
wap notional amount N/A N/A N/A | 750.000.000
wap notional maturity NA NIA N/A] 07/07/28
LP receive rate/marain N/A N/A N/A | 0.010%
LP pav rate/marain N/A NA N/A 1.0200% 2.4425% NIA]
Collateral postina amount* £0.00 - -[e B -1 -[£ -
“The collateral postina amount is the total aaainst all of the swaps with this counteroartv

On the 02/04/2024 Series 12 date has been amended

Reporting Period: 31/12/2023

with marain of 0.5% and this will be reflected in next month’s reportina.
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Programme triggers

CBS Covered Bonds

Event (please lst all triggers)
Issuer Event of Default

Summary of Event

Trigger (S&P, Moody's, Fitch, DBRS; short-term, long-term)

Trigger breached
(ves/no)

Consequence of a

Servicer Trigger (1)

Issuer failure to pay on Covered Bonds or issuer

Solvency

N/ATNIATNIATNA

No

trigaer breach

Activates the

Covered Bond
Guarantee

Servicer's ratings fall below required levels

NIATP-2/F21NIA

Servicer Trigger (2)

Servicer's ratings fall below required levels

No

Atinitial trigger,
direct funds to
account held with
Stand-by Account

N/A/Baal /BBB/ N/A

‘Assel Coverage Test

Interest Rate Shortfall Test

Adjusted Aggregate Loan Amount less than Aggregate Principal Amount Outstanding

No

Replace servicer
within 60 days at
subsequent breach

NIATNIATN/ATNIA

No

Ifnot remedied
within three
calculation dates,
triggers Issuer
Event of Default

Forecast revenue insufficient to fund the next month's payments

N/ATNIATNIATNA

No

Consider a cash
capital contribution

‘Swap Counterparty Raling Trigger - Interest Rate (Asset) Swap

Breach of ratings trigger

N/ATAZP-11A-TF1/NIA

No

Collateral posting

‘Swap Counterparty Rating Trigger - Covered Bond (Liability)
swap

Breach of ratings trigger

N/ATAZP-11A-TF1/NIA

Cash Manager (1)

Cash Manager (2)

Cash Manager's ratings fall below required levels

No

Collateral posting

N/A/Baal / BBB / N/A

No

Enter into Back up
Cash Manager
Agreement

Cash Manager's ratings fall below required levels

NIA/Baa3 /| BBB- / NIA

No

‘Appoint Back up
Cash Manager

|§Iand-by “Account Bank

‘Account Bank's ratings fall below required levels

N/ATP-1/F1/NIA

No

‘Appoint Stand-by
Account Bank

Reporting Period: 31/12/2023
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