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te December 2022

CBS Covered Bonds

Name of issuer

Coventry Building Society

Name of RCB programme

Coventry Building Society

Name, job title and contact details of person validating this form

Philip Hemsley (Head of Capital Markets)

Telephone: +44 (0)24 7518 1327

E-mail: Philip.Hemsley@thecoventry.co.uk

Mailing Address: Oak Tree Court, Binley Business Park, Harry Weston Road,
Coventry, CV3 2UN

Date of form submission

Start Date of reporting period

End Date of reporling period

Web links - prospectus, transaction documents, loan-level data

Counterparties, Ratings

https://live.irooms. net/CoventryBuildingSociety!

XY

COVERED BOND

L ABEL

Counterpartylies [ Fitch [ Moody [ S&P DBRS
| Rating trigger Currentrating | __Rating trigger Current rating | Rating trigger Current rating Rating trigge_Current rating
Covered bonds N/A Aaa/NRTAAA __|NIA [AAA N/A A A A
Issuer Coventry Building Society A- N/A A2 N/A A A A
Seller(s) Coventry Building Societ, A [N/A A2 N/A A A A
Cash manager Coventry Building Society A [Baat A2 N/A A A A
Account bank HSBC Bank plc Fi+ ] P-1 N/A A A A
[Stand-by account bank N/A N/A N/A N/A N/A A A A
Servicer(s) Coventry Building Socie, A- Baal A2 N/A A A A
Stand-by servicer(s) N/A N/A N/A N/A N/A A A A
i Coventry Building Socie, A A2 A2 N/A A A A
N/A N/A N/A N/A A A A
[£4.608,827,150 £428,000,000 £444,550,000 645,412,500 £434,125,758
Swap notional maturity/ies 15/01/2025 12/01/2024 20/06/2026 0710772028 07/12/2026
[CLP receive rateimargin 7.62150% 1.76250% 1.52800% 1.02000% 4.44250%
LLP pay rate/margin 2.1973% 2.19673% 2.19673% 2.19673% 2.19673%
Collateral posting amount(s) (GBP) 529,330,023
Accounts, Ledgers
[Value as of End Date of reporting period Value as of Start Date of reporting period Targeted Value
Revenue receipts (please disclose all parts of waterfall) AVAILABLE REVENUE RECEIPTS
AVAILABLE REVENUE RECEIPTS (a) Revenue Receipts - Interest received from Borrowers: ~ £11,127,943
(a) Revenue Receipts - Interest received from Borrowers: ~ £11,566,791 () Revenue Receipts - Fees charged to Borrowers: ~ £398,619
(a) Revenue Receipts - Fees charged to Borrowers:  £893,498 (b) Interest received:  £227,666
(b) Interest received:  £413,787 (c) Excess Reserve Fund: ~ £0
(c) Excess Reserve Fund: ~ £5,385,009 (d) Other Revenue Receipts : ~ £1,823
(d) Other Revenue Receipts : ~ £1,674 (&) Excess Required Coupon Amount: ~ £0
(e) Excess Required Coupon Amount:  £0 (f) Reserve Ledger credit amounts following Notice to Pay: ~ £0
(f) Reserve Ledger credit amounts following Notice to Pay: ~ £0 (g) Amounts Belonging to Third Parties:  -£398,619
(g) Amounts Belonging to Third Parties:  -£893,498 (h) Required Coupon Amount: ~ £0
(h) Required Coupon Amount: ~ £0 (i) Interest Accumulation Ledger:  £0
(i) Interest Accumulation Ledger:  £0 Total Available Revenue Receipts: ~ £11,357,433
Total Available Revenue Receipts: ~ £17,367,261
PRE-ACCELERATION REVENUE PRIORITY OF PAYMENTS
PRE-ACCELERATION REVENUE PRIORITY OF PAYMENTS (a) Fees due to Bond Trustee and Security Trustee:  £0
(a) Fees due to Bond Trustee and Security Trustee:  £0 (b) Fees due to Agent:  £15,000
(b) Fees due to Agent:  £0 (c) Amounts due to Servicer, Cash Manager, Standby Account Bank, Corporate Services
(c) Amounts due to Servicer, Cash Manager, Standby Account Bank, Corporate Services Provider and Asset Monitor: ~ £1,200 Provider and Asset Monitor: ~ £0
(d) Amounts due to the Interest Rate Swap Provider:  -£6,489,211 (d) Amounts due to the Interest Rate Swap Provider:  -£10,422,594
(e) (i) Amounts due tol(from) the Covered Bond Swap Providers:  £5,403,500 (&) (i) Amounts due tol(from) the Covered Bond Swap Providers: ~ £0
(ii) Amounts due on the Term Advance: ~ £15,430,909 (i)) Amounts due on the Term Advance:  £1,779,200
() Transfer to Coupon Payment Ledger following Cash Manager Event:  £0 (f) Transfer to Coupon Payment Ledger following Cash Manager Event: ~ £0
(g) Transfer to Standby GIC Account following Servicer Event of Default: ~ £0 (g) Transfer to Standby GIC Account following Servicer Event of Default: ~ £0
(h) Transfer to Reserve Ledger: ~ £0 (h) Transfer to Reserve Ledger: ~ £1,041,492
(i) Excluded Swap Termination Amounts: ~ £0 (i) Excluded Swap Termination Amounts: ~ £0
(i) Indemnity amounts due to the Members: ~ £0 () Indemnity amounts due to the Members: ~ £0
(k) Repayment of Cash Capital Contributions 1~ £0 (k) Repayment of Cash Capital Contributions : ~ £0
() Deferred Consideration: ~ £3,017,864 (1) Deferred Consideration: ~ £18,944,335
(m) Fees due to the Liquidation Member:  £0 (m) Fees due to the Liquidation Member:  £0
(n) Members profit amount: ~ £3,000 (n) Members profit amount:  £0
Principal receipts (pleese disclose all parts of waterfall) AVAILABLE PRINCIPAL RECEIPTS AVAILABLE PRINCIPAL RECEIPTS
(2) Scheduled amounts received from Borrowers:  £33,327,079 (2) Scheduled amounts received from Borrowers: ~ £35,979,384
Unscheduled amounts received from Borrowers: ~ £52,041,045 Unscheduled amounts received from Borrowers: ~ £73,158,077
Less Further Advances made:  -£2,786,819 Less Further Advances made:  -£4,072,417
(b) (i) Term Advance: ~ £0 (b) (i) Term Advance: ~ £0
(ii) Cash Capital Contributions: ~ £0 (ii) Cash Capital Contributions:  £0
(i) Sale of Selected Loans: ~ £0 (iij) Sale of Selected Loans: ~ £0
Total Available Principal Receipts: ~ £82,581,305 Total Available Principal Receipts:  £105,065,044
PRE-ACCELERATION PRINCIPAL PRIORITY OF PAYMENTS PRE-ACCELERATION PRINCIPAL PRIORITY OF PAYMENTS
(a) Purchase of New Loans or Substitution Assets:  £0 () Purchase of New Loans or Substitution Assets:  £0
(b) Transfer to Principal Ledger 1 £0 (b) Transfer to Principal Ledger :
(c) (i) Amounts due to the Covered Bond Swap Providers:  £0 (c) (i) Amounts due to the Covered Bond Swap Providers:  £0
(iiy Amounts due on the Term Advance: (ii) Amounts due on the Term Advance:
(d) Capital Distribution to Members:  £82,581,305 () Capital Distribution to Members: ~ £105,065,044
Reserve ledger £ 30,801,496 29,760,004 30,801,496
Revenue ledger £ 13,875,750 12,756,052 -
Principal ledger £ 82,581,305 105,065,044 -
Pre-maturity liquidity ledger N/A A A
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Asset Coverage Test*

CBS Covered Bonds

Value Desocription (please edit if different)
A £ 5,785,749,917 |A: Arrears Adjusted True Balance
B £ 7,581,305 [B: Principal Receipts Relained in Cash
c £ ~ |G- Retained Gash Conftributions
D 75,000,000 |D: Substitution Assets - Principal Receipts' & D: Substitution Assets - Capital Contributions
E 5 9
v - 0)
W 5 0
. 241,630,436 |X. Savings set of balance
Y ~ |V Flexible draw dedustion
H 52,942,549 |Z: Negative carry adjustment
Total 5,573,758,237
Method used for calculating component ‘A" |A: Arrears Adjusted True Balance
set (%) 87.5%
imum assef from Fitch (%) 87.5%]
imum asset om Moody's (%) 99.5%
imum asset percentage from S&P (%) A
imum asset om DBRS (%) N/A
it support as derived from ACT (GBP) £ 1.171,669,979
[Credit support as derived from ACT (%) 26.6%
*Asset Coverage Test does not include series 14 as it was issued after the calculation date
Level C isti
Programme currency EUR
Programme size 7bn
Covered bonds principal amount outstanding (GBP, non-GBP
series converted at swap FX rate) £ 4,402,088.258
Covered bonds principal amount outstanding (GBP, non-GBP
series converted at current spot rate) 4,442,015,000
Cover pool balance (GBP 6.613,528,372
GIC account balance (GBP 127,258 551
[Any additional collateral (please specity -
Any additional collateral (GBP -
Aggregate balance of off-set morigages (GBF 669,830,426
Aggregate deposits attaching to the cover pool (GBF 241,630,436
‘Aggregate deposils attaching specifically to the off-set mortgage}
BP) 207,691,632
jominal Tevel of i (GBF 2,338,329,885|
jominal level of overcollateralisation (% 53.1%
[Number of loans in cover poc 48,210}
Average loan balance (GBP £ 137,182
eighted average non-indexed LTV (% 48.8%
eighted average Indexed LTV (% 41.3%
[Weighted average seasoning (months. 55.8]
eighted average remaining term (months 2212
[Weighted average interest rate (%  24%]
[Standard Variable Rate(s) (% .84%)
Constant Pre-Payment Rate (%, current month) .75%]
Constant Pre-Payment Rate (%, quarterly average %
Principal Payment Rate (%, current montf %)
Principal Payment Rate (%, quarterly average) %
Constant Default Rate (%, current month) %)
Constant Default Rate (%, quarterly average) .00%)
Fitch Discontinuity Factor (%) nal
Moody's Timely Payment Indicato Probable
Moody's Collateral Score (%, includinglexcluding systemic risk) 5.0%/2.1%)
Mortgage collections
por igage collections (scheduled - interest) 11,566,791
[Mortgage collections (scheduled - principal) 33,327,079
Por gage collections ~interest) -
[Mortgage collections ~ principal) 49,254,226
Loan ions & Since Previous Reporting Date
Number % of total number Amount (GBP; % of total amount |
Loan ions since previous reporting date 500 41,531,374 6
Loans bought back by seller(s) a7 6,976,655
of which are non-performing loans 42 6,442,557
of which have breached R&Ws 5 34,007
Loans sold into the cover pool 562 102,099,440
Product Rate Type and y Profiles eighted average
Remaining teaser
Number % of total number Amount (GBP; % of total amount | _ Current rate period (months) | Current margin_| Reversionary margin | _Initial rate
Fixed at origination, reverting to SVR 45115 7 5.742,782,70 -92% 307 E 96 89
Fixed at origination, reverting to Libor .00° 00
Fixed at origination, reverting to tracker 78,558,271 .81 44
Fixed for life .00 00
racker at origination, reverting to SVR 36.765,46: 01 201 52 .90
racker at origination, reverting to Libor .00° X 00 00
racker for life X 61.780,36 X .75 .25 25° 57
VR, including discount to SVR 1 693,641,568 1 5 53 00 53
Libor X 0 X .0 .00° .00 .00
o 56,759 | 0! C613.528.37: 700. &1 ¥
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Stratifications

CBS Covered Bonds

Arrears Number % of total number Amount (GBP) % of total amount |
Current 47,991 99 6,584,044,924 9969
-1 month in arrears 165 22,433,714
-2 months in arrears 5. 7,049,734
-3 months in arrears -
-6 months in arrears -
-12 months in arrears -
2+ months in arrears X -
Total 7871 700. 5135283 700
[Current non-indexed LTV Number % of total number Amount (GBP) % of total amoun
0-50% 33410 693 3,315,616,887
972 2 570,774,262
077 4 630,046,595
766 7 625,475,601
889 438,985,041
70-75 146 541,027,520
75-80 550 394,372,450
80-85 386 94,658,662
85-90 1 571,354
90-95° -
95-100% -
100-105% -
105-110% -
110-125% -
125%+ B
[Total 782 5135283 700,
[Current indexed LTV Number % of total number Amount (GBP) % of total amount |
39,041 81.0% 4,357,931,840 65.9%
421 0% 543,312,411 8.
305 8% 555,071,797 8.
,026 2% 514,995,372 7.
501 1% 397,755,855
79 7% 210,478,452
9 2% 26,802,656
2 5,900,339
610,875
668,775
% 5
100-105% -
105-110% -
110-125% -
125%+ X -
[Total 7871 700. 5135283 700.0%
Current ing balance of loar Number 7 of fotal number Amount (GBP) 7 of total amount
[0-5,000 980 7 2303489 3
[5,000-10,000 2004 2. 7,633,854
[10,000-25,000 502 7 61,526,091
[2 ,081 228,284,783
866 366,358,357
438 473,848,10 g
827 7.091,196,17¢ 7
,936 1,029,658,47 T
866 862,470,14 1
395 639,270,90
300,000-350,000 444 466,507,04
350,000-400,000 979 365,440,690
400,000-450,000 644 272,874,213
450,000-500,000 433 205,270,609
242 239,971,448
229 147,299,727
11 88,439,834
5 42,844,7"
2 22,3294
782 0! 6613.528.37:
Number % of total number Amount (GBP) % of total amount |
315 284,900,279
A7 ¥ 492,029,866 7.
986 1 1,050,123,930 1
jorth 841 161,012,368
orth West 598 527,225,948
jorthern Ireland 0 X 0 X
Outer Metro 6,325 1 1,171,305,203 1
outh East 5,865 1 878,350,35 1
outh West 5,428 1 711,840,43 1
cotland
ales 1,97 X 205,445,63 X
est Midlands 6.31 1 691,000,92 1
‘orkshire 4,1 440,293,43
Gther X .0
[Total 2821 700, C613.528.37: 700.00
Fepayment type Number % of total number Amount (GBP; % of total amount |
Capital repayment 49,948 88. 5,733,006,960 86.7
[Part-and-part 130 0 10,491,694 0
Interest-only 1,460 2. 200,199,202 3.
Offset 5,201 9; 669,830,426 10,
otal 59 700. 613,528, T00.0%)|
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CBS Covered Bonds

Number % of total number Amount (GBP) % of total amount |
-12 mont 655 X 464,015,247

s 169 1 1,500,691,681 7

s 42 784,290,037

s 97 665,287,565

s 54 2 681,454,130

s 19 1 702,505,795

s 232 511,428,977

s 815 326,853,537
96-108 months 206 225,497 591
108-120 months ¥ 205,809,328
120-150 months ¥ 259,874,678
150-180 months X 148,082,737
180+ months , ¥ 137,736,870
[Totar 78, 700. 56135283
Interest payment type Number % of total number Amount (GBP) % o total amoun
Fixed 44,582 78 5,696,038,954 86.
SVR 9,656 17, 743,137,524 11
[Tracker 2,521 4. 174,351,895 2.
ﬁr (please specify)_Capped 0 0.f 0 [X

o 56,750 70001 C613.528.37: 70001

Loan purpose type Number % of total number Amount (GBP; % of total amount |
Owner-occupied 56.75 100. 6.612,670,627 100.0%
Buy-to-let 0 857,745 0.0
Second home 0. 0 0.07
[Total 56,75 700. C613.528.37: T00.0%]
Income type Number % of total number Amount (GBP; % of total amount |
Fully verified 48.21 100. 6.613,528,37 100.0%
Fast-track 0. 0.0%
Self-certified 0. 0.07
[Total 2821 700. 6.613.528.37 T00.0
'—Rinalnlng term of loan Number % of total number Amount (GBP; % of total amount |
0-30 months 301 52,200,520 X
30-60 months 947 164,906,135
60-120 montt 10,292 783,663,104
120-180 months 10,232 1,276,134,558
180-240 months 068 1,560,141,304
240-300 months 516 1,384,368,065
300-360 months 817 E 899,660,131
360+ months 037 4 492,454,554
[Total 210 00. ,613,528,37.

status Number % of total number Amount (GBP) % of total amount |
Employed 34,777 7 64,144,587 645
Self-employed 12,164 2 2,216,149,887 3
[ 117 770,256
Refired 598 25,530,241
Guarantor 0 -
Other 554 - 98,933,401
[Total 48270 01 6,613,528,37.
Covered Bonds O i i ivative: (please disclose for all bonds
Series 7 [} g 70] 17
Tssue date 20711/08] 720071717 T3/1/18 20706719 15/01/2 0204720 0807121 21709722
Original rating (Mioody s/S&P/FIich/DBRS, Aaa [NR ] AAA Aaa [NR ] AAA AaaNR/AAA| _AaalNR/AAA| _Aaa/NR/AAA|  Aaa/NR/AAA| _AaalNR/AAA Aaa [NR ] AAA
Current rating (Moody's/S&P/FIch/DBRS Aaa [NR T AAA[ Aaa [NR/AAA| Aaa [NR/AAA| __Aaa [NR/ AAAI Aaa[NR/ AAAI Aaa[NR/ AAAI Aaa [NR/ AAA Aaa /NRT AAAI
Denomination Gl

Amount at issuance’

500, DOO DD 500 ODO 00 850, 000 00 750, 000 00 500, 000 DOO

Amount outstanding

500,000,000} 500,000,000 850,000,000 750,000,000 500,000,000

FX swap rate (rate:£1

0.889100000] 1.000000000 1.000000000 0.860550000] 0.868251516)

Maturity fype (hard/soft-bulletpass-through
date

Soft bullef| Soft bullef| Soft bullef| Soft bullet]

02/04/24 07/07/28 07/12/26]

0.010%|

1.020%|

Natixis|

EUR|

710772

LLP receive rate/margir
[LP pa

8]
10%]

in
Collateral posting amount

£
with this counterpart

A
A
A 750,000,000
A
A
A

529,330,902

“The collateral posting amount is the total against all of the swap:
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Programme triggers

CBS Covered Bonds

Event (please list all triggers)

Summary of Event

Trigger (S&P, Moody's, Fitch, DBRS; short-term, long-term)

Trigger breached (yes/no

Consequence of a
trigger breach

Issuer Event of Default

Tssuer failure to pay on Covered Bonds or issuer insolvency

N/ATN/ATNIATN/A

No

Activates the
Covered Bond
Guarantee

Servicer Trigger (1)

Servicer's ratings fall below required levels

N/ATP-2/F2/ NIA

‘At initial trigger,
direct funds to
account held with
Stand-by Account
Bank

Servicer Trigger (2)

Servicers ratings fall below required levels

N/A/Baal/BBB/N/A

Replace servicer
within 60 days at
subsequent breach|

[Asset Coverage Test

‘Adjusted Aggregate Loan Amount less than Aggregate Principal Amount Outstanding

N/ATN/ATNIATN/A

If not remedied
within three
calculation dates,
riggers Issuer
Event of Default

Interest Rate Shortfall Test

Forecast revenue insufficient (o fund the next month's payments

N/ATNIA T NIATNIA

Consider a cash
capital contribution

Swap Counterparty Rating Trigger - Interest Rate (Asset) Swap

Breach of ratings trigger

N/ATA2/P-1/A-1F1/NIA

Collateral posting

Swap Counterparty Rating Trigger - Covered Bond (Liability)
Swap

Breach of ratings trigger

N/ATAZ[P-1/A-TF1TNA

Collateral posting

Cash Manager (1)

Cash Manager's ratings fall below required levels

N/A/Baat/BBB/ N/A

Enter into Back up
Cash Manager
Agreement

Cash Manager (2)

Cash Manager's ratings fall below required levels

N/A /Baa3 / BBB-/ N/A

“Appoint Back up
Cash Manager

|§|and-ny "Account Bank

‘Account Bank's ratings fall below required levels

N/ATP-17F1/N/A

‘Appoint Stand-by
Account Bank
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