National Transparency Template April 2022

CBS Covered Bonds

Name of issuer

Coventry Building Society

Name of RCB

Coventry Building Society

Name, job title and contact details of person validating this form

Philip Hemsley (Head of Capital Markets)
Telephone: +44 (0)24 7518 1327

E-mail: Philip.Hemsley@thecoventry.co.uk

Meailing Address: Oak Tree Court, Binley Business Park, Harry Weston Road,
Coventry, CV3 2UN

Date of form

Start Date of reporting period

End Date of reporting period

Web links - prospectus, transaction documents, loan-level data

htps:/live.irooms.net/C

Counterparties, Ratinas

<7

COVERED BOND
LABEL

Reporting Period: 31/05/2022

National Transparency Template

Counterpartyfies Fitch Woody's 8P DERS
Raling tfiager___Current ating Raling triager Current rating Raling triager___Current raling_| Raling tfiager _ Current rating
Covered bonds WA Aaa | NR/AM _[NA ARA A A A A
Tssuer Coventry Building Societ A - /A A2 A A A A
Seller(s) Coventry Building Socie WA A A A2 A A A A
Cash manager Coventry Buiding Societ EEE] A aa A2 A A A A
coount bank HSBC Bank plo Fi Fiv z] X A A A A
tand-by account bank VA WA WA A NA A A A A
ervicer(s) Coventry Building Societ EEE] - Baal A2 A A A A
tand-by servicer(s) NA WA A /A NA A A A A
wap provider(s) on cover pool Coventry Building Societ 5 5 A2 A2 A A A A
tand-by swap provider(s) on cover pool NA A A WA NA A A A A
wap notional amcunt(s) (GBP) £6.174.667.996 £428.000.000 £444.550.000 £645.412.500
wap notional 15/01/2025 T2/01/207 20/06/2026 0710772028
LLP receive | 1.98386% 1.76250% 1.52800% 1.02000%
bay I 1.92548% 1.92548% 1.92548% T.92508%
Collateral postina amount(s) (GBP) | 354.615.562
Accounts, Ledaers
Value as of End Date of reporling period Value as of Start Date of reporting period Taraeled Value
Revenus receipts (please discloss al parts of waterfall "AVAILABLE REVENUE RECEIPTS AVAILABLE REVENUE RECEIPTS
(a) Revenue Receipts - Interest received from Borrowers:  £11,328,854 (2) Revenue Receipts - Interest received from Borrowers:  £12,154,324
(a) Revenue Recsipts - Fees charged to Borrowers: £612,303 (a) Revenue Receipts - Fees charged to Borrowers: £626,010
(b) Interest received: £29,615 (b) Interest received:  £0
(c) Excess Reserve Fund:  £0 (c) Excess Reserve Fund:  £0
(d) Other Revenue Receipts :  £1,644 (d) Other Revenue Receipts :  £6,566,688
(e) Excess Required Coupon Amount:  £0 (e) Excess Required Coupon Amount:  £0
() Reserve Ledger credit amounts following Notice to Pay: ~ £0 (1) Reserve Ledger credit amounts following Notice to Pay:  £0
(g) Amounts Belonging to Third Parties: -£612,303 (g) Amounts Belonging to Third Parties: -£826,010
(h) Reauired Coupon Amount:  £0 (h) Reduired Coupon Amount:  £0
(i Interest Accumulation Ledger:  £0 () Interest Acoumulation Ledger:  £0
Total Available Revenue Receipts:  £11,360,113 Total Available Revenue Receipts:  £18,721,012
PRE-ACCELERATION REVENUE PRIORITY OF PAYMENTS PRE-ACCELERATION REVENUE PRIORITY OF PAYMENTS
(a) Fees due to Bond Trustee and Securlty Trustee:  £0 (a) Fees due to Bond Trustee and Securty Truste:  £0
(b) Fees due to Agent:  £0 (b) Fees due to Agent:  £0
(0 Amounts due o Seir Gash anagr tandsy Acoount Bark, Corporte SncesPrvidrand Asst Monior: () Amouns du o Snvier, Gsh Manager, Standy Acoount Bark,Caporat Senices
0 Provider and Asset Monitor:
(d) Amounts due to the Interest Rate Swap Provider: £779,556 (e A et Imrest R Swap Provider; _ £544,206
(e) ) Amounts due tol(from) the Covered Bond Swap Providers:  £0 (e) (i) Amounts due to(from) the Covered Bond Swap Providers:  £0
(i) Amounts due on the Term Advance:  £3,188,520 (i) Amounts due on the Ter Advance:  £5,177,175
() Transfer to Coupon Payment Ledger following Cash Manager Event:  £0 (f) Transfer to Coupon Payment Ledger following Cash Manager Event:  £0
(g) Transfer to Standby GIC Account following Servicer Event of Default:  £0 (g) Transfer to Standby GIC Account following Servicer Event of Default:  £0
(h) Transfer to Reserve Ledger:  £894,636 (h) Transfer to Reserve Ledger:  £8,724,593
(i) Excluded Swap Termination Amounts:  £0 (i) Excluded Swap Termination Amounts:  £0
(§ Indemnity amounts due to the Members:  £0 () Indemnity amounts due to the Members:  £0
(K) Repayment of Cash Capital Contributions :  £0 (k) Repayment of Cash Capital Contributions : ~ £0
(1) Deferred Consideration: £6,497,401 (1) Deferred Consideration: £4,275,038
(m) Fees due to the Liquidation Member:  £0 (m) Fees due to the Liquidation Member:  £0
(n) Members profit amount: (n) Members proft amount:  £0
Principal receipts (please disclose all parts of waterfal) AVAILABLE PRINCIPAL RECEIPTS AVAILABLE PRINCIPAL RECEIPTS
(a) Scheduled amounts received from Borrowers:  £43,200,618 (a) Scheduled amounts received from Borrowers:  £40,380,085
Unscheduled amounts received from Borrowers:  £148,665,687 Unscheduled amounts received from Borrowers:  £83,792,060
Less Further Advances made: -£6,358,147 Less Further Advances made: -£9,794,314
(b) () Term Advance: (5) () Term Advance:
() Cash Capal Cottions. 0 () Cash Capial Contiutons: 50
(ii) Sale of Selected Loans:  £0 (ii) Sale of Selected Loans: ~ £0
Total Avaable Principal Reseiis: . £186,408,157 Total Avalable Prncipal Receipts: | £114,377,321
PRE-ACCELERATION PRINCIPAL PRIORITY OF PAYHENTS PRE-ACCELERATION PRINCIPAL PRIORITY OF PAYWENTS
(a) Purchase of New Loans or Subsitution Assets: (a) Purchase of New Loans or Substitution Asses:
(b) Transfer to Principal Ledger : (b) Transfer to Principal Ledger :
() () Amounts due to the Covered Bond Swap Providers:  £0 () (i) Amounts due to the Covered Bond Swap Providers:  £0
(i) Amounts due on the Term Advance: (i) Amounts due on the Term Advance:
(d) Capital Distribution to Members: _£185,408,157 (d) Capital Distribution to Members: _£114,377,321
Reserve ledaer £ 24855470 | £ 16.130.876 | £ 24.855.470
Revenue ledaer £ 12.972.416 | £ 13.981.851 -
Principal ledaer £ 185.408.157 | £ 114.377.321 | £ -
Pre-maturity liquidity ledaer N/A IA IA
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CBS Covered Bonds

Asset Coverage Test
Description (please edit if different)
3 6.783.090,515 |A: Aroars Adjusted True Balanco
B £ 135,408,157 |B: Principal Receipts Retained in Cash
£ ~-_|C: Retained Cash Contributions

Value

50,000,000 [D: Substitution Assets - Principal Receipls' & D: Substitution Assets - Capital Contributions

m[o

269,640,597 |X: Savings set off balance
—|[Y~ Flexible draw deduction
109.058.028 |Z: Negalive carry adjustment
6.590.000,047

otal

A: Arrears Adjusted True Balance

Method used for calculating component A"
Asset percentage (%) 87.1
87.

ss¢
laximum asset percentage from Fitch (%)

laximum asset percentage from Moody's (%) 99.!
2
2

>[5 [=]R)F

imum asset percentade from S&P (%)
imum asset percentae from DBRS (%)
Credit support as derived from ACT (GBP) £ 1.722,037.54
Credit support as derived from ACT (%) 35.

Programme-Level
Programme currency EUR
Programme size 7bn
Covered bonds principal amount outstanding (GBP, non-GBP
series converted at swap FX rate) £ 4,867,962,500
Covered bonds principal amount outstanding (GBP, non-GBP
series converted at current spot rate) 4,817,865,000
Cover pool balance (GBP) 7.797,754,665
GIC account balance (GBP) 223,236,043
Any additional collateral (please specify) -
Any additional collateral (GBP) -
Aggregate balance of off-set mortgages (GBP) 855,401,734
Aggregate deposits attaching to the cover pool (GBP) 269,640,597
‘Aggregate deposits attaching specifically to the off-set mortgages
(GBP) £ 236,314,720
Nominal level of lisation (GBP)
Nominal level of lisation (%)
Number of loans in cover pool
A e loan balance (GBP) £
ted average non-Indexed LTV (%)
ted average Indexed LTV (%)
ted average seasoning (months)
ted average remaining term (months)
‘eighted average interest rate (%)

[Standard Variable Rate(s) (%)"
Constant Pre-Payment Rate (%, current month)
Constant Pre-Payment Rate (%, quarterly average)
Principal Payment Rate (%. current month)
Principal Pavment Rate (%. auarterly average)
Constant Default Rate (%. current month)
Constant Default Rate (%. auarterly average) .00%
Fitch Dis tinuity Factor (%) n/a

loody's Timely Payment Indicator Probable|

oo |z|z(5

al
al
al
al
al

Moody's Collateral Score (%, includinglexcluding systemic risk) 5.0%/2.1%

Mortaage collections

lortaaae collections (scheduled - interest) 11,328,854
lortaage collections (scheduled - principal) 43,200,618
ort lect
ort

ions - interest) -
taage collections - principal) 142,207,540

Loan Redemptions & Replenishments Since Previous Reporting Date
Number % of total number Amount (GBP) % of total amount |
X 135.228.276 7
14.193.864

.068.274

can fons since previous reportina date

oans bouaht back by seller(s)

of which are non-performina loans

of which have breached R&Ws 471382

Loans sold into the cover pool 1.2 215.010.558
Weighted average

Remaining teaser

Amount (GBP} % of total amount | _ Current rate period (months) Current margin__|Reversionary marair

77 6.615.999.094 ¥ 83 33, 39° -0.24°

0

L
L

Product Rate Tvpe and i Profiles
Number % of total number Initial r

Fixed at origination. reverting to SVR 51,198
0

ixed at origination. revertina to Libor
1,502 X 101.271.006 E - X
. .00 .00 .00

ixed at origination. reverting to tracker
Fixed for life 5 X
racker at origination. reverting to SVR 126 . 11.784.71 . 10
racker at origination. reverting to Libor 0 . . .00 .00 .00
racker for life 1,562 . 83.436.92: K

11.841 7. 985.262.02 12, 67"

0. 0 .
100.0%| £ 7.797,754,665 00

Libor 0
66,234
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CBS Covered Bonds

Stratifications
Arrears Number % o total number Amount (GBP) % of total amount |
Current 56.453 9. 7.767.633.624 99.6%]
-1 month in arrears 19! 25,001.489
2 months in arrears 4 5.119.553
-3 months in arrears -
-6 months in arrears -
-12 months in arrears -
2+ months in arrears X - X
Total 56,692 700, 7.797.754.665 700.0%]
Current non-indexed LTV Number % o total number Amount (GBP) % of total amount |
0-50% 39.181 60, 3.915343.725 5
50-55 482 654,828,169
55-60 636 730.650.201
60-65 440 775.063.19%
65-70 334 552.730.352 X
7075 347 593,884.067 7.
75-80 881 482.200.328
80-85 377 90.098.630
85-90 1 2.348.420
90-95 517.577
95-100% -
100-105% -
105-110% -
110-125% -
125%+ X - X
Total 56,692 700.00 7.797.754.665 700
tIndexed LTV Number % o total number Amount (GBP) % of total amount
46.187 81 5.188.772.146
.099 692.507.129
602 627.787.812
441 626.735.189
662 461,307,506
66: 191,853,785
2 1945327
1 .621.210
224,562
% -
100-105% -
105-110% -
110-125% -
125%+ X - .0%]
Total 56,692 700, 7.797.754.665 700.0%]
[Current ing balance of loan Number % of tolal number Amount (GBP) % of total am
1198 21 2500972
1,099 19 8,314,710
.957 7.0 69.989.983
192 7 270,393,594
832 426.306.299
75,000-100. 486 566.212.008 g
100.000-150.000 10454 1.205.215.263 16.
150,000-200,000 983 1.210.263.974 15.
200.000-250.000 599 1.026.512.747 13.
250,000-300,000 788 760.292.47:
300.000-350.000 709 552.298.
350,000-400,000 147 428,315,
400.000-450.000 748 316.464.
450,000-500,000 484 228,900
522 282.978.
266 170.329.02
124 92.087.378
72 60.370.329
32 30.000.079
0 X 0 X
56,692 700.0% 7.797.754.665 700.0%
FReqinnal i Number % o total number Amount (GBP) % of total amount |
East Andlia 714 8 337.873.836 ¥
[East Midlands 217 .2 579.847.432 7.
London .070 10.7° 1.291.257.890 6.
North 145 185.243.875 2.
North West 305 605.774.239 7.
Northern Ireland 0 X 0 0.
Outer Metro 7.445 13 1.373.346.494 17.
[South East 6.957 12. 1.052.248.102 13.
[South West 6.447 11 839.404.354 1
lgmnand 0
Wales 2.195 X 230.087.18 .
West Midlands 7.406 13. 795.756.61 10.
Yorkshire 4.791 506.914.64
Gther 0 X 0 Al
Total 56,692 700.00 7.797.754.665 700.01
[Repavment tvpe Number % o total number Amount (GBP) % of total amount |
Cabital repayment 58.014 87.6 6.719.160.550 86.2%]
Part-and-part 162 .2 12.606.962 0.2
Interest-only. 1.635 5 210.585.421 2.7
Offset 6.423 .7 855,401,734 11.0
Total 66.234 700.0° 7.797.754.665 700.0°

Reporting Period: 31/05/2022
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CBS Covered Bonds

Number % of total number Amount (GBP) % of total amount |
782 3 716,661,520 2
165 6. 1.646.175.947
210 ¥ 899,942,310
422 1. 1.003.808.683
588 1. 950.973.173
763 1. 878,949,045
492 446.502.570 3
428 263,325,857 4
953 286,245,215 7
108-120 months 617 133.795.695 N
120-150 months 484 271,314,782 5
150-180 months 388 165.417.173 X]
180+ months 400 . 134,642,697 7
Total 692 700.0% 7.797.754.665 700.0%
[Interest payment tvpe Number % of total number Amount (GBP) % of total amount |
Fixed 50.439 762 6.553,462.837 84.0
SVR 12,699 19.2 1.051.871,082 13.5
Tracker 3,096 7 192.420.747 5
Other (please specify) Capped 0 .0 0 .07
Total 66,234 T00.00% | £ 7.797.754.665 700.00
[Coan purpose tvpe Number % of total number Amount (GBP) % of total amount
[Owner-occupied 66.228 100.0% 7.796.796.075 100.0%
[Buy-todet 6 0.0% 958,590 0.0%
Emd home 0 0.0% 0 0.0%
Total 66,234 700.0% [ £ 7.797.754.665 700.0%
[income tvpe Number % of total number Amount (GBP) % of total amount
[Fully verified 56,692 100.0% 7.797.754.665 100.0%
[Fast-track 0 0.0% 0 0.0%
&l{eniﬁed 0 0.0% 0 0.0%
Total 56,692 700.0% 7.797.754,665 700.0%
Flemalnlnu term of loan Number % of total number Amount (GBP) % of total amount |
030 months 466 54,267.942 7
3060 months. 510 188,203,562
60-120 mont 11,958 908,388,666
120-180 months 12.254 517,903,948
180-240 months 10.878 870,357,458
240-300 months 011 681,323,737
300-360 months 420 2 1045531249
360+ months 195 3. 531,688,104 .
Total 692 700.0% 7.797.754.665 700.0%
[ status Number % of total number Amount (GBP) % of total amount |
[Emploved 41.409 731 5.148.225.207 66.
[Self-emploved 13.725 24. 2.493.683.802 32,
U 132 10.791.422
Retired 770 32.942.067
Guarantor 0 -
Other 656 } 112.112.168 2
Total 56,692 700.0% 7.797.754.665 700.0%
Covered Bonds (nlease disclose for all bonds
Series ** 1 2 3 ] 10 11 2 13
Issue date 22/07/08 20/11/08 12/01/17 13/11/18 20/06/19 15/01/20 02/04/20 08/07/21
Oriqinal rating (Moody's/S&P/Fitch/DBRS) Aca/ NR/AAA Aca/ NR/AAA Aca/NR/AAA| Aaa NRTAAA|  Aaa/NR/AAA AzaNR/AAA Asa NR/AAA| _Aaal NRIAAA
Current rating (Moodv's/S&P/Fitch/DBRS) Aaa / NR/AAA Aaa / NR /AAA Aaa / NR/AAA Aaa / NR /AAA Aaa / NR /AAA Aaa /NR/AAA Aaa / NR /AAA Aaa / NR /AAA
Amount at issuance 1.500.000.000 500.000.000 500.000.000 600.000.000 ’500.000.000 500.000.000 850.000.000
Amount 900,000,000 500,000,000 500,000,000 00.000 500,000,000 500,000,000 850,000,000
FX swap rate (rate:£1) 1.000 1.000 0.856 1.000 0.889 1.000 1.000 0.861
faturity type (hard/soft-bulletipass-throuah) Soft bullet Soft bullet Soft bullet Soft bullet Soft bullet Soft bullet Soft bullet Soft bullet
inal maturitv date 24/07/22 24/11/22 12/01/24 13/11/23 20/06/26 15/01/25 02/04/24 07/07/28
Leqal final maturity date 24/07/23 24711723 1201125 13711124 0/06/2 15/01/26 02/0472 07/07/29
ISIN XS0378817240 XS0400750542 X81529880368 X81908278440 X8201523036! X8214942810¢ X82360599281
Stock exchange listina LSE LSE LSE LSE LS| LS| LSE
Coupon pavment frequency Monthlv Monthlv Annually Quarterly. Annually Quarterly. Quarterly. Annually
[Coupon payment date 24/05/22 24/05/22 12001123 13105122 20/06/22 15/07/22 04/07/22 07/07/22
[Coupon (rate if fixed. marain and reference rate if floatina) 1.324% 1.324% 0.500% 1.188% 0.125% 1.121% 1.332% 0.010%
[Margin payable under extended maturity period (% 0530% 0530% 1.763% 0720% 1.528% 0.520% 0.800% 1.020%
|Swap ig N/A N/A Natixis N/A HSBC Bank pic] N/A] N/A N/A
[Swap notional i N/A N/A EUR N/A EUR N/A N/A N/A
[Swap notional amount N/A N/A 500,000,000 N/A 500,000,000 N/A N/A N/A
[Swan notional maturity N/A N/A 12/01/24 N/A 20/06/26 N/A N/A N/A
[LLP receive i N/A N/A 0500% N/A 0.125% N/A N/A N/A
[LLP pav i N/A N/A 1.763% N/A 1.528% N/A N/A N/A

[Coliateral posting amount™

£ 354,615,562

The collateral postina amount is the total aqainst all of the swaps wi

Reporting Period: 31/05/2022
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Programme triggers

CBS Covered Bonds

Event (please list all triggers)

Summary of Event

Trigger (S&P, Moody's, Fitch, DBRS; short-term, long-term)

Trigger breached (yes/no)

Consequence of a
triager breach

Issuer Event of Default

Issuer failure to pay on Covered Bonds or issuer insolvency

NI/A 7 NIATNIATNIA

No

Activates the
Covered Bond
Guarantee

Servicer Trigger (1)

Servicer's ratings fall below required levels

N/A/P-2/F2/NIA

No

Atinitial trigger,
direct funds to
account held with
Stand-by Account
Bank

Servicer Trigger (2)

Servicer's ratings fall below required levels

N/A/Baal/BBB / NA

No

Replace servicer
within 60 days at
subsequent breach

‘Assel Coverage Test

‘Adjusted Aggregate Loan Amount less than Aggregate Principal Amount Outstanding

N/A T NIATNIATNIA

No

1ot remedied
within three
calculation dates,
triggers Issuer
Event of Default

Interest Rate Shortfall Test

Forecast revenue insufficient to fund the next month's payments

N/A T NIATNIATNIA

No

Consider a cash
capital contribution

Swap Counterparty Rating Trigger - Interest Rate (Asset) Swap.

Breach of ratings trigger

N/A /A2 P-1/A-1F1/NIA

No

Collateral posting

Swap Counterparty Raling Trigger - Covered Bond (Liability) Swap

Breach of ralings trigger

N/A /A2 P-1/A-1F11NIA

No

Collateral posting

Cash Manager (1)

Cash Manager's ratings fall below required levels

N/A/Baal/BBB/N/A

No

Enter into Back up
Cash Manager
Agreement

Cash Manager (2)

‘Cash Managers ratings fall below required levels

N/A / Baa3 / BBB- / N/A

No

‘Appoint Back up
Cash Manager

Stand-by Account Bank

Account Bank's ratings fall below required levels

N/A/P-1/F1/NA

No

‘Appoint Stand-by
Account Bank

Reporting Period: 31/05/2022
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