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Specific Terms for Offset Savings Account 
The Saving Accounts Terms and Conditions in force and as updated from time to time and these Specific Terms 
both apply to this Offset Savings Account. If there is any inconsistency between the Saving Accounts Terms and 
Conditions and the Specific Terms, the Specific Terms will apply.

1.  The Offset Savings Account

1.1   An Offset Savings Account is linked to an Offset Mortgage. An Offset Savings Account can only be opened and 
held in conjunction with a linked Offset Mortgage.

1.2   Only one Offset Savings Account may be linked to any one Offset Mortgage.

1.3   An Offset Savings Account is opened automatically by the Society, with a nil balance, on completion of the 
linked Offset Mortgage.

2.  Account holders

2.1   Joint account holders must be the same as the borrowers of and named in the same order as on the linked 
Offset Mortgage.

2.2   If you are a joint account holder and you cease to be a joint borrower under the linked Offset Mortgage 
because we have agreed to release you from your Offset Mortgage obligations and the Offset Mortgage is not 
closed, you will also cease to be a joint holder of this account. This means that you will no longer be entitled 
to the money in this account.

2.3   If another person becomes a borrower under the linked Offset Mortgage that person will also become a joint 
holder of this account. This means that we shall treat each of you as having the right to all of the money in  
this account.

2.4   If Condition 2.2 or 2.3 applies we shall change the account holders at the same time that we change the 
borrowers of the linked Offset Mortgage.

2.5   Correspondence about this account will be sent to the same address as the correspondence address for your 
linked Offset Mortgage.

3.  Minimum and maximum balance

3.1   There is no minimum or maximum balance requirement for this account.

4. Interest

4.1   Money in this account will not earn interest, even if the amount in it is more than the balance owing under the 
linked Offset Mortgage.

4.2   The Saving Accounts Terms and Conditions relating to the payment of interest do not apply to this account.

5.  Deposits

5.1  Deposits can be made by:

 (a) cash at a branch;

 (b)  cheque at a branch or by post to our central processing centre;. 

 (c)  internal transfer from an account with us; or

 (d)  electronic payment from an account with another bank/building society.
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6.  Withdrawals

6.1 A Cash Card will be issued to each account holder.

6.2  You can make withdrawals from the account without notice, charge or loss of interest by:

 (a)  cash at a branch or, using your Cash Card, at an ATM;

 (b)  cheque at a branch or by post from our central processing centre;

 (c) Direct Debit;

 (d) standing order;

 (e)  internal transfer to an account with us;

 (f)  one-off electronic payment to an account with another UK bank/building society; or

 (g)  one-off electronic payment to your named account.

6.3   The bank/building society account you have named on your Offset Mortgage Direct Debit Mandate will be 
treated as your named bank account. Your named bank account and your Offset Savings Account must be in 
the same name(s).

7.  Closure

7.1   As this account is linked to an Offset Mortgage you cannot close this account unless and until you close the 
linked Offset Mortgage.

7.2  We will not close this account unless and until your linked Offset Mortgage is closed.

7.3   When your linked Offset Mortgage is closed we will close this account and transfer any funds in it to an 
interest-paying account in your name(s).

7.4  We will send you a closing statement within one week of the closure of the account.

8.  Miscellaneous

8.1  This account is a Savings Account.

8.2  You may operate this account in branch, by post, by telephone or online.


